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Disclaimer G AWE

This presentation may contain forward looking statements that are subject to risk factors associated with the oil and gas businesses. It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially, including
but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical
risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and
cost estimates.

This presentation may also contain non-IFRS measures that are unaudited but are derived from and reconciled to the audited accounts. All references to dollars, cents or $ in this presentation
are to Australian currency, unless otherwise stated.

Reserves and Resources. The reserves and resources in this presentation are based on and fairly represent information and supporting documentation prepared by and under the
supervision of qualified petroleum reserves and resource evaluators: Dr. Suzanne Hunt, AWE Manager for Engineering and Development, and Mr. Andrew Furniss, AWE General Manager for
Exploration and Geoscience. Dr. Hunt, a Petroleum Engineer with a Ph.D. in Geomechanics, is a member of the Society of Petroleum Engineer Engineers and has over 19y e a expedience in
the petroleum sector in geoscience, field development planning, reserves estimation, production and facilities engineering. Mr. Furniss, a member of the Society of Petroleum Engineers and
the American Association of Petroleum Geologists, holds an MSc in Exploration Geophysics and a BSc (Hons) in Geological Sciences and has over 25y e a of industry experience in strategic
planning, portfolio management, prospect evaluation, technical due diligence and peer review, reserves and resource assessment, the application of advanced geophysical technology and
business development. Both have consented in writing to the inclusion of this information in the format and context in which it appears.

AWE reserves and contingent resources are estimated in accordance with the following:
T SPE/AAPG/WPC/SPEE Petroleum Resources Management System guidelines of November 2011,
i SPEE Monograph 37 Gu i d €dr thenPeastical Evaluation of Undeveloped Reserves in Resource P | a;y s 0
T ASX Disclosure rules for Oil and Gas Entities, Chapter 5; and
i ASX Listing Rules Guidance Note 32.

All material changes in reserves and contingent resources are presented to the AWE Reserves Committee. The Committee meets as a minimum every six months, or when any material
change occurs, to review and endorse reserves and contingent resource estimates. The endorsed reserves and contingent resources evaluations are reported to the AWE Audit and
Governance Committee and form an integral part of the half year and annual financial reporting.

AWE applied deterministic methods for reserves and contingent resource estimation for all assets. The reserves were estimated at the lowest aggregation level (reservoir) and aggregated to
field, asset, basin and company levels. Estimated contingent resources are un-risked and it is not certain that these resources will be commercially viable to produce.
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AWE Re-focussed Business <G AWE

Given the volatility in global oil prices, our near-term
strategy is focused on extracting maximum value from
domestic gas assets, where we have exposure to
anticipated price increases in both the east and west
coast markets over the next two to three years.

In the west, the temporary over-supply in the spot
market is expected to be absorbed and long term
domestic demand remains resilient.

Customers are looking for diversity of gas producers
and our Waitsia operation has the advantage of being
relatively close to Perth and existing pipeline
infrastructure.

USTRALIA
IAWE 35%]

In December 2016 AWE announced the sale of its
57.5% interest in the Tui area oilfields in NZ,
significantly reducing A WE 6 $future abandonment
liabilities. The transaction marked the end of A WE 0 ¢
program of divesting non-core and late life assets




Reserves & Resources at 30 June 2016 <G AWE

AWE 2P Reserves and 2C Resources (as at 30 June 2016)
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2P Reserves plus 2C Resources totalled 173.5 mmboe at 30 June 2016 q



AWE Acreage in WA G AWE

= G AWE A AWE has a substantial Acreage
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Growing WA Resources Position G AWE

ASX Announcement

3 e | G AWE

Perth Basin L Independent certification of Waitsia 2P
Novernber 2615 Reserves 34% higher than AWE estimate

» Independent report certifies Waitsia gas field has 2P Reserves to provide at least 100 TJ/d
for up to 10 years

« Certified gross 2P Reserves estimate of 460 Bef of gas is 34% higher than AWE's

Waitsia-01 previously announced 2P estimate

+ AWE holds current 2P Reserves position, pending further appraisal drilling in the first half
of calendar year 2017

Dongara AWE Limited (ASX: AWE) provides the following update of 2P Reserves and 2C Contingent Resources

for the Waitsia gas field (50% owned, Operator) following receipt of an independent certification report.

Dongalp W
AWE appointed Perth-based RISC Operations Pty Ltd (RISC) to provide independent review and
certification of Reserves and Contingent Resources for the Waitsia gas field, located in onshore Permit
L1/L2, nerthern Perth Basin, Western Australia. Resource estimates are limited to the Kingia and High
Cliff Sandstone (HCSS) formations only and do not include the Dongara, Wagina, Irwin River Coal
Measures (IRCM) or the associated Senecio, Synaphea and Irwin fields.

AWE'’s Managing Director and CEO, Mr David Biggs, said “The RISC report confirms that the Waitsia
gas field has sufficient 2P Reserves to market at least 100 TJ/day for up to 10 years”.

L2 Waitsia “The independent work dene by RISC not only certifies our current 2P Reserves, it highlights the

T14 substantial upside potential of the Waitsia field.”
The RISC report concluded that 2P Reserves for the Waitsia field were 34% higher than AWE's current
estimates (see Table 1). RISC's independent certification has estimated higher reserves than AWE's
estimate of 3 June 2016, mainly in the HCSS. Although pleased with the RISC certification, AWE has
decided to retain the more conservative reserves position of 3 June 2016 until cngeing seismic studies,
further drilling, flow testing and analysis are completed.

Conseqguently, AWE’s booked 2P Reserves and 2C Contingent Resources in the Waitsia field remain
unchanged with gross 2P Reserves of 344 Bcf of gas (AWE share 172 Bcf or 30.4 mmboe) and gross
2C Contingent Resources of 286 Bcf of gas (AWE share 143 Bcef or 25.3 mmboe).

Table 1. Comparison of AWE and RISC estimates of 2P Reserves and 2C Contingent Resources
for the Waitsia gas field

AWE Permit area AWE estimates booked at RISC certification report at

3 June 2016 (Bcf of gas)® 15 Sept. 2016 (Bef of gas)
Permits L1/1.2 Gross Net Gross Net %
2P Reserves 344 172 460 230 34

2C Contingent Resources 286 143 232 116 (19)
L. * reported to the market on 3 June 2016

Beharra Waitsia Gas Field Difference

Springs Redback

Gas Field - Producing

Gas Discovery - Kingia/High Cliff

Gas Discovery - Dongara/Wagina
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y e Significant Reserves & Resources Position in Perth Basin
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